uBSW E-Mail

From: moward Capek

Sent: Thursday. August 18, 1989 9:38 AM

To: Susan.G.Zeeb

Subject: Re: HRC
Huh, wedding plans are the least cof my orries. In tThe nex:t T weeks,
1'11 puklish on HCR, BEV, GHV, OCR, RLI, CDMZ, SNRC, ARC, CsU, ESC,
usoN, and RSCR. Unfortunately, Yyou and 1 can comoine oM nexs months
paychecks and buy enough of all of these names TC have o2 fire & 2%
nextT guarter.
Add this coverage rell-out (with industry reccrrts) to 2 nen-gdezl
roadshow with Fresenius in early Sept.. and the wedding plans petome a
welcome distracticn.
HRC: I won't publish until this spinout stuff is ccmolete, sTill
restrictea (I'd love to publish en this pig, thenh - wouldn't be
spending so much time in Birminham in July/August: 2 jeat there is Do
humidity) -
Okay, on HRC, what 1s your fax number; 1'11 send you 2 few charts and
graphs which should glaringly highlight the company's inability to
celiect and convert sales into cash and aise their inability o
reinvest cash at good rates cf return.
Lets talk today, after you look over the fax.
Hey, did you seE€ Chase eliminated thelr entire asset Mmanagement group
in NY, traders, PMs, analysts, all gene. I was jeking with Mark

ctalienti wno left cyase in June for a spot in Alliance's small cap
fund. It looks 1ike they are making ISSm or Merrill Lynch Asset
Management...
Oh well, Speak soOD.
Howars.
Reply feparatsro

Subjecst: HRC

Auther: Susan.G.Zeeb (Susan_G_Zeebfnotes.nois c=m) at unix,mime

Date: §/195/6% 9:31 AM

nello there. Doy You mus< be having 2 reiaxing summeI, bS repcrXTs TO

write, no clients ©0O pester. JUST KIDDING

when are ycu going Tt publish?? i'm sure you'Ze 0sItIong ~jed up with final

wedding plans—-that's coming up next merzh, fignt??

cericusly. what's up with this cne?? is % manaJed care pPIricing, tne DSOs,

or what??? it's acting like such a ©ig again.

susan
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